












EXPENSES: 
Payroll , taxes & benefits 
Contract services and professional fees 
Depreciation 
Facilities and occupancy costs 
Insurance expense 
Maintenance, repair and minor equipment 
Professional development & training 
Supplies & other operating expenses 
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STEEP ROCK ASSOCIATION. INC. 
STATEMENTS OF FUNCTIONAL EXPENSES 

FOR THE YEARS ENDED SEPTEMBER 30. 2020 AND 20 19 

2020 
Program Services 

Communication Special 
& Outreach Preservation Stewardship Projects 

$ 68,522 $ - $ 233 ,406 $ - $ 
706 27,606 28,661 30,316 

1,050 49,285 
4,707 16,035 
4,722 22, 178 

214 1,861 3,945 
4,10 1 13,970 

15,898 60 11,868 26, 122 

$ 99,920 $ 27,666 $ 377,264 $ 60,383 $ 

2019 
Program Services 

Communication Special 
& Outreach Preservation Stewardship Projects 

$ 58,892 $ - $ 204,864 $ - $ 
18,442 15,745 57, 196 

44,507 
2,640 2,640 8, 138 

8,195 
2, 153 4,187 
3,488 225 

11,428 8,495 7,163 

$ 78,60 1 $ 21,082 $ 249,849 $ 108,866 $ 

See independent auditor's report and accompanying notes. 
5 

Total 
Program 
Services 

301 ,928 
87,289 
50,335 
20,742 
26,900 

6,020 
18,07 1 
53,948 

565,233 

Total 
Program 
Services 

263,756 
91 ,383 
44,507 
13,4 18 
8,195 
6,340 
3,713 

27,086 

458,398 

General and 
Management Fundraising Total 

$ 10,855 $ 25,047 $ 337,830 
29,715 3,571 120,575 

165 383 50,883 
746 1,721 23,209 
660 1,543 29,103 

3,369 9,389 
650 1,499 20,220 

9,212 9,264 72,424 

$ 55,372 $ 43,028 $ 663 ,633 

General and 
Management Fundraising Total 

$ 12,967 $ 24,916 $ 301 ,639 
21 ,553 112,936 

1,320 45,827 
6, 134 2,640 22,192 

18,473 26,668 
3,533 360 10,233 

11 ,902 188 15,803 
14,693 90,290 132,069 

$ 90,575 $ 118,394 $ 667,367 



STEEP ROCK ASSOCIATION. INC. 
STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED SEPTEMBER 30, 2020 AND 2019 

2020 2019 

Cash flows from operating activities 
Change in net assets $ 692,159 $ 2,665,300 

Adjustments to reconcile change in net assets to net cash 
provided by operating activities: 

Depreciation expense 50,883 45,827 

Partially donated property (284,617) 
Realized (gain) loss on sale of investments 47,726 (3 ,614) 
Unrealized gain on investments (212,007) (43 ,615) 
Changes in: 

Auction receivable 2,600 19,700 

Prepaid expenses (2,543) 2,399 
Deposits (10,000) 165,000 
Accounts payable 3,426 (7,772) 

Accrued expenses 1,606 3,754 

Deferred revenue (200,000) 
Net cash provided by operating activities 289,233 2,646,979 

Cash flows from investing activities 
Capital expenditures (226,042) (2,304,531) 
Net purchases of investments (33,209) (56,197) 

Net cash used in investing activities (259,251) (2,360,728) 

Net increase in cash and cash equivalents 29,982 286,251 

Cash and cash equivalents, beginning of year 874,978 588,727 

Cash and cash equivalents, end of year $ 904,960 $ 874,978 

Supplemental Disclosures of Cash Flow Information: 
Noncash activity: 

Donated portion of property purchased $ 284,617 $ 
===== 

Cash activity for the year: 
- $ Interest paid 

Income taxes 
$ 

$ - $===== 

See independent auditor's report and accompanying notes. 
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